1. Price to sell quickly. The longer a home is on the
market, the less likely it is to get a good or fair price. It’s prudent
to list a home at a price that is in line with the current market
trends and to get it off the market as quickly as possible.
2. Don’t take out new loans or credit cards. Your
credit score is lowered when you open a new credit card
or take out a loan, which will mess up the loan process and
could result in a delayed or cancelled closing. Wait until the
deal is closed on your new home before taking out new loans
or increasing your credit card usage.
3. Selling and buying take time. Don’t expect it to
happen overnight, and be ready to put time and dedication
into the process. Take the proper steps, like talking to your
landlord about your leasing terms if you are renting.
4. Get pre-approved. Before beginning the buying
process, apply for loans and get verified by the bank. Any
seller will want to know you are not just ready emotionally to
buy their home but you are financially ready as well.
5. Leave a good impression. First impressions are
everything! When selling a home, be sure to present a clean
home that smells good, is a comfortable temperature, and has
attractive and appealing decor. Snacks are an added bonus!

6. Yes, you do need a Realtor®! Realtors® adhere to a
strict code of ethics. They are experts in the market and will
look after YOUR best interest. They’re expert negotiators, and
will walk with you through the entire home buying or selling
process.
7. Pricing a home too high never works. Potential
buyers will be deterred by the overpriced home and the listing
will sit on the market too long. Price reductions can be the
kiss of death as you try to catch up to the market.
8. You can’t rush buying a home. Purchasing a home is
a huge life decision and investment. Take your time, carefully
consider everything, and use an expert Realtor® to help you
find and invest in the right home for you.
9. Don’t take low offers personally. It’ll be okay. Just cry
with your Realtor® and move on, higher offers will come. The
best offer will present itself and you need to be ready when it
does. Emotions limit that ability.
10. Don’t look at homes you can’t afford. Look at
homes that fall within your price range. Looking at homes you
can’t afford will only lead to disappointment.
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$421,226

12.17%

MORE listings
than last month

Avg Sold Price
Single Family + Condo

YTD 2016		

Residential

2.94%

More SOLD listings
than last month

YTD 2015

YTD 2014

(Single Family + Condo)

Active Listings at Month End 		
New Listings				
Current Days on Market			
Sold				
Average Sold Price			
Median Sold Price			
Sales Volume		

6,796
34,619
35
25,548
$398,075
$347,500
$10,170,007,644

6,197
7,719
35,061
34,767
32 		
41
26,175
25,404
$362,417
$322,242
$315,000
$270,000
$9,486,259,339
$8,186,245,777

At Month-End - May 2016

Residential

Detached Single Family

Active Listings
New Listings		
Under Contract

5,453
5,708
4,081

Condominium

Attached Single Family

Active Listings
New Listings		
Under Contract

1,343
1,907
1,506

DOM			26

DOM			26

Sold			3,951
Avg Sold Price
$466,288
Med Sold Price
$396,000

Sold			1,373
Avg Sales Price
$291,554
Med Sales Price
$246,000

Sales Volume: $1,842,304,537

Sales Volume: $400,303,299

* Source: Denver Metro Associate of Realtors ®

Residential + Condo
(at month end)

Madison Market Update

We know, we know, Denver being simply the greatest city isn’t
new news! Recently rated one of the top cities to move to, with
new developments and projects all over the city, and new and
unique restaurants, bars, and coffee shops springing up left and
right, Denver doesn’t have to try very hard to prove itself. This
incredible city is filled with a myriad of diverse neighborhoods, each
showcasing their own unique style. New developments and freshlyopened places to eat and drink grace these neighborhoods. Never
fear, we have selected a few of our favorites and some that are still
affordable to live in… yes, you heard us, affordable!
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