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First Friday Art Walks
Denver is known for its artsy scene, with a plethora of art districts, museums,
and galleries opening their doors for the famed First Friday Art Walks. These
evenings are filled with a bit of every artistic expression. Live music and live art,
galleries filled with paintings and photographs, sculptures and mixed media,
with food trucks to keep energy high and hunger at bay.
With an exceptionally warm 2016 so far, and spring just around the corner
(March 20), Denver’s walkable art scene is an appealing and affordable way to
spend your Friday night. Art walks are perfect family outings, date nights, friend dates, and even thoroughly enjoyable
on one’s own.
The Santa Fe Arts District is the best known and most visited art walk, with the highest concentration of galleries in
Colorado. Over 100 galleries, studios, restaurants, and shops grace the district. The diversity of art represented is
vast, ensuring something for every visitor. The First Friday Art Walk on Santa Fe is from 6 p.m. until 9 p.m. From 5:30
p.m. until 9:30 p.m., guided shuttles will pick you up from the 10th and Osage Lightrail station and ferry you to, from,
and around the district.
The Golden Triangle Museum District features some of Denver’s best known museums, and a few hidden gems. The
Denver Art Museum (DAM) is renowned, but this theater district is also home to the Molly Brown House Museum,
Kirkland Museum, Clyfford Still Museum, History Colorado Center, and more. First Friday Art Tours are from 5 p.m.
until 9 p.m. every month, with over 50 galleries, museums, studios, and cultural centers participating.
Open art studios, music, and food trucks fill RiNo on the first Friday of the month. The River North district is one of
the hip new places in the artsy Denver scene, bursting with new creative businesses, restaurants, and artists of every
kind. Between 5:30 p.m. and 9:30 p.m. explore the studios and galleries of photographers and painters, sculptors,
illustrators, and more.
Art nights on Old South Pearl Street near Wash Park are just around the corner, every first Friday evening April
through December. From 4 p.m. to 8 p.m., eight galleries open their doors, and many shops welcome local artists
to present their work. Restaurants, bars, and live music keep the night vibrant and exciting, a new experience every
month.
Denver is full of incredible places to go, things to see, and people to meet. The First Friday Art Walks are the union of
these Denver offerings, and a creative and interactive way to experience this great city.
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$377,917
Avg Sold Price

-6.99%
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Less SOLD listings
than last month

MORE listings
than last month

Residential + Condo

YTD 2016		

YTD 2015		

Residential + Condo
(at month end)

Madison Market Update

YTD 2014

Residential (Single Family + Condo)
Active Listings at Month End 			
New Listings				
Current Days on Market			
Sold				
Average Sold Price			
Median Sold Price			
Sales Volume		

3,963
8,122
45
5,713
$374,988
$325,000
$2,142,308,077

4,079
6,103
7,993
8,098
45 		
57
5,659
5,688
$338,990
$299,676
$290,000
$252,000
$1,918,344,919
$1,704,557,511

At Month-End - February 2016

Residential

Detached Single Family

Active Listings		
New Listings		
Under Contract

3,158
3,052
3,039

DOM			48

Condominium

Attached Single Family

Active Listings		
New Listings		
Under Contract

805
1,217
1,112

DOM			43

Sold			843
Sold			1,910
Avg Sales Price		
$287,703
Avg Sales Price		
$417,734
Med Sales Price		
$361,500 Med Sales Price		
$227,000

Sales Volume: $797,872,419

* Source: Denver Metro Associate of Realtors ®

Sales Volume: $242,533,262

To Sell or Not to Sell...
that is the Question!

You may think that the best time to list a home is in June.
Perhaps July or August? Actually, it may be now. Here are a
few reasons why…

INVENTORY
By now, you have likely heard the buzz that housing inventory levels are at all time low and that Denver is the #1
place to move. Pair those two together and you get the basic principles of Economics 101. The high demand that
we are experiencing is bringing us lower supply, which in turn will drive up pricing. While last year, the headlines
screamed about “inventory woes”, we are actually experiencing even lower inventory levels today. Active listings
as of March 1 dropped down to 3,963 homes, down 6.11% from the previous month and 2.84% less than a year
ago! Your home is a wanted commodity!

ELECTION YEAR
You never know what’s going to happen with election years… especially this year! But as we head into 2016
elections, interest rates are still holding tight at a comfortable low, ranging between mid to high 3%. At the end of
February rates were at 3.66%, giving buyers more purchasing power and bang for their buck.

SCHOOL’S OUT FOR SUMMER
As the school year starts to wind down, many sellers are able to negotiate their closing and move date to happen
after the school year ends, allowing them to enjoy the summer months rather than shopping for a new home.
Getting settled into a new routine and enjoying a new home is a high priority for many buyers thus making it a
great time to beat the crowds and enjoy life.

SPRING HAS SPRUNG
Listing a home when the flowers are starting to bud and those desolate branches start to bloom, always makes
your home look that much more attractive to the passerby. Green grass and foliage makes curb appeal worth
more than in the winter months.

LAST BUT NOT LEAST
There is that little word not to be neglected, equity. Talk to your Madison & Company Realtor to run a market
analysis on your home and discuss how much equity you may have; it may be more than you think! Timing the
market with a pro can help you move that money into a new home and start building equity again.
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