featured neighborhood:

Chaffee Park

				
With perfect proximity to almost anywhere in Denver, this North
			
Denver neighborhood is ideal for families, business professionals,
singles and everyone else looking to preserve the “cool” factor of Downtown Denver
and the Highlands without the higher cost of living.
Spectacular views of the city, beautiful parks, and a welcoming neighborhood
community make Chaffee Park a wonderful place to settle down and call home.
Neighbors host regular events, encouraging friendship among the lively neighborhood
that borders the Sunnyside neighborhood, with I-70 and I-25 easily accessible. Its
proximity to the Highlands, Downtown Denver, and LoDo means endless options for
popular restaurants, bars, coffee shops, retail and more.
The serene neighborhood is characterized by charming, older homes with large yards
perfect for kids, gardening, and backyard parties
on warm Denver days. A unique blend of historic
Italian and Latino influences give Chaffee Park a
vibrant and diverse culture.
This quiet, family-friendly neighborhood is loved
by residents for its convenient location paired
with a friendly, urban setting.
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Madison Market Update
Quick Stats:
• 2017 represents a new record-low for January with 3,989 listings beating 2015’s 4,171
• Average Active Listings for January is 13,800 (1985-2017)
• Reocrd-high January was 2008 with 24,550 listings

Single Family

Detached Single Family

DMAR Expert Opinion
“With 2016 in our rearview mirror, we can now look ahead to
see what will drive our market in 2017. Low housing inventory
has been a key driver for over two years, and I don’t see
that changing any time soon. Historically, inventory follows a
seasonal pattern. We see the bottom in January to February,
then peaking late in August to September. Another driver is
mortgage interest rates. All predictions indicate a steady rise
in interest rates throughout 2017. This could compel buyers
who are sitting on the sideline to get into the big game. This
- combined with mild temperatures, could cause our selling
season to start early. I’ve forecasted estimates on housing
appreciation ranging from 4.5 percent to 10 percent. I think
2017 will hit somewhere in the middle of those numbers.”

Active Listings 2,993
New Listings		
2,640
Under Contract
2,637
DOM			48
Sold			2,116
Avg Sold Price
$448,374
Med Sold Price
$380,000

Sales Volume: $961,313,832

$402,979

Avg Sold Price
Single Family + Condo

-6.47%

FEWER listings
than last month

-33.21%

Fewer SOLD listings
than last month

Residential + Condo
(at month end - JAN)

– Steve Danyliw, Chairman of theDMAR Market Trends Committee and Denver Real Estate Agent

Condominium

Attached Single Family
Active Listings 996
New Listings		
Under Contract

1,160
1,055

DOM			36
Sold			854
Avg Sold Price
$288,962
Med Sold Price
$242,500

Sales Volume: $247,640,006
YTD 2017

YTD 2016

YTD 2015

Residential (Single Family + Condo)
Active Listings at Month End 		

3,989

4,221

4,171

New Listings				

3,800

3,851

3,753

Current Days on Market			

44

45

44

Sold				

2,977

2,998

2,590

Average Sold Price			

$402,979

$371,922

$330,006

Median Sold Price			

$350,000

$319,700

Sales Volume		

$1,207,727,938

$1,115,023,518

$284,250
$854,715,954

Source: Denver Metro Associate of Realtors ®

Park Hill Redevelopment Slated for 2017
Ben Maxwell has been dreaming of
redeveloping the 2800 block of Fairfax Street
for over 10 years. This Denver developer lived
in Park Hill for over 11 years, and identified the
two-acre block between 28th and 29th as a
possible site for redevelopment long ago.
After developing a few rental properties in the
neighborhood, Maxwell assumed someone
would pick up the block he now owns. When
no one came along to revamp the area, Maxwell decided to pursue his dream of
bringing more housing, community, and business to the area.
Park Hill Commons, the mixed-use neighborhood Maxwell is planning, is slated to
begin construction in summer of 2017 through Maxwell’s development firm, HM Capital
Group.
Maxwell’s vision is to create an all-in-one neighborhood in Park Hill. The small
neighborhood will surround the town square, with a park, restaurants, residential, and
commercial property. Offices can be rented out by a number of small companies as
shared workspaces, or a couple larger companies could rent out the entire space.
According to the current plans, Park Hill Commons will consist of 21 townhouse and 22
apartments, in addition to spaces for retail, restaurants, and offices. Maxwell estimates
it will cost approximately $30 million to create the
mixed-use complex on Fairfax Street.
Residential rentals in Park Hill Commons will range in
size and price, from small micro-apartments to 1,400
and 2,000 square feet townhomes.
The vision for Park Hill Commons is to create a
mixed-use neighborhood that fosters community, is
pedestrian-friendly, and offers more options to the
residents of Park Hill. Maxwell envisions restaurants
overlooking the park where kids can play while parents
dine, possibly a grocery store, and more in this all-inone neighborhood.
Sources: Business Den, Greater Park Hill, HM Capital Group

